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SUBJECT: KOREA SHIPBUILDING AND ENGINEERING (KSEC) 

OKPO SHIPYARD 

REEERENCE: SEOUL 7718 

1 . SINCE OKPO SHIPYARD WILL MERGE INTO CORPORATION 
INEXPERIENCED WITH EXIMBANK WITH CONSEQUENT CHANGE OE 
IDENTITY, CREDIT AGREEMENT WILL NEED TO BE REWRITTEN 
LIMITED OFFICIAL USE 
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PROBABLY WITH ENTIRELY NEW TERMS, CONDITIONS, 
PROCUREMENT LIST, AND TIME TABLE. EXIMBANK THEREEORE 
SUGGESTS THAT LOAN COMMITMENT BE CANCELLED, AMOUNTS 
DISBURSED BE REPAID AND COMMITMENT EEES DUE BE SETTLED. 

2. WHEN MERGER IS COMPLETED AND NEW CORPORATION IS 
READY TO RESUME U.S. PROCUREMENT, EXIMBANK WILL GIVE 
PROMPT CONSIDERATION TO REQUEST FOR FINANCING BASED 
UPON INFORMATION SUBMITTED TO EXIMBANK AND LEGAL AND 
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POLICY CONSIDERATION IN EFFECT AT SUCH TIME AS A FORMAL 
REQUEST FOR COMMITMENT TO THE NEW COMPANY SHALL BE 
CONSIDERED. CHRISTOPHER 
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